
HAI MINH CORPORATION
Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANCIAL STATEMENTS

Quarter 4Year2024

Balance Sheet
December 3l year 2024

Code Dcscription

100

Unit of measurement: VJrID

Quartcr Closing Quartcr Opcning
Balance Balance

46.195,951.967 25.363,659.622

Item

A _ SHORT-TERM ASSETS

I. Cash and cash cquivalents
1. Cash

2. Cash equivalents

lL Short-term investments
1. Trading sercurities

2. Allowances for decline in value of trading securities
3. Held to maturity investments

III. Short-term rcceivablcs
'l . Short-term trade leceivables
2. Short-telm lepaylrents to suppliers
3. Short-term intra-companyreceivables
4. Receivables under schedule ofconstruction contract
5. Short-term loan receivables
6. Other short-tenn receivables

7. Shorl-terrn allowances for doubtful debts

8. Shoftage ofassets awaiting resolution

IV. Inventories
l. Inventolies
2. Allowances for decline in value of inventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductibte VAT
3, Ta,xes and other receivables from governntent budget
4. Government bonds pulchased for resale

5. Other current assets

ll0
1ll
112

120

121

122

123

130

131

132

133

134

135

136

137

139

140

t4l
t49

r50
151

152

r53

154

155

Y.2a

Y.2b

v.3
v.4

V.5a
v.6

V.8a

Y.12

v.1 7.420.121.521

6.420.121.521
1.000.000.000

38.224.191.922
38.224.191.922

51 1.13s.290

54.220.444

10. I 96.200

446.7 \8.646

40.s09.234
40.509.234

18.483.123.587

4.483.123.587

14.000.000.000

6.769.405.830

538.927.t22
6.2s6.804.626

429.105.619

(455.431 .537)

I I 1.130.205

l r0.955.381

t7 4.824

v7

'l'hi.\ rapoil is on integrul port ancl nttst bc rcacl togethcr with tha financiol .;lctte nenl notc.\



Quarler 4 Year 2024

Balance Shcct (continucd)

Codc Dcscription

200

Quarter Closing Quarter Opening
Balance Balance

185.477.703.853 190.212.770.657

3.000.000 8.000.000

B- LONG-TBITM ASSETS

I. Long-tcrm rcccivables
1. Long-term trade receivables

2. Long-term l'epayments to suppliers
3. Wolking capital provided to strb-units

4. Long-term intra-contpany receivables
5. Long-tenr loan receivables

6. Otl-rer long-tentr receivables

7. Long-ternr allowances for doubtlul debts

I[. lixcd asscts

l. Tangibte flxed assets

- Original Cost
- Accurnr.rlateddepleciation

2. Finance leased assets

- Original Cost

- Accurnulateddepleciation

3. Intangible fixed assets

- Original Cost

- Accurnulateddepreciation

IIL Invcstmcnt propcrties
- Original Cost
- Accumulateddcpreciation

lV. Long-tcrm Work in Progrcss Assets

l. Long-telr-n rnanulactuler and operation wol'k-in-pl'ogress I

2. Construction in plogress cost

V, Long-tcrm financial investments
1. Investrnent in subsidialies

2. Investmeut in joint ventures and associates

3. Investment in othel entities

4. Plovision lor long-tcrrn financial investments
5. FIeld-to-matut'ityinvestments

VL Otlrcr long-tcrrn assets

1. Long-telnr prepaid expenses

2. Delerred tax assets

3. Long-term replacement pafis and supplies
4. Other long-telm assets

TOTAL ASSETS

210
2tt
212

2t3
214
215
216
219

220
221

222

223

224

225

226
227

228
229

230
231

232

240
24t
242

250

251

252

253
2s4
255

260
261

262

263

268

270

V9

v.5b

v.l0

Y.2c
Y.2c

Y.2c

v.8b

3.000.000

11.886.280.s74

tt.413.t71.567
I7.058.682.675
(5.64s.5 t t .108)

473.109.007

601 .291.237
(t 28. t 82.230)

196.939.997

147.360.293

49.s79.7 04

8.000.000

12.328.667.527

1 1.841.575.004

I 7.058,682.67 5

(5.2I 7. I 07.67 l)

48',7.092.523

601 .29 1 .2 37
(1 I 4.1 98.7 t 4)

163.972.1t2
163.972.112

23.355.737.400 23.603.635.918

23.603.635.918 23.603.63s.918
(24 7.8e8.5 I 8)

150.035.745.882 154.108.495.100

132.05 r .490.000 132.0s 1.490.000
- 27.300.000.000

20.000.000.000

(2.0r5.744.il8) (s.242.994.900)

7'hit rcport i\ crn inlcgrql pqfl and nui be reod togethcr with the financiql slqtetilent notes



Quarter 4 Year 2024

Balance Sheet (continued)

Quarter Closing Quarter Opening

Balance BalanceItem

C - LIABILITII,S

I. Currcnt Liabilitics
l. Short-term tlade payables

2. Short-term prepayments from custonrers

3. Taxes and other payables to government budget
4. Payables to ernployees

5. Short-term accrued expenses

6. Short-telrn intra-cornpar.ry payables

7. Payables under schedule ofconstruction contl.act

8. Shoft-ternr unearned revenues

9. Other short-tenn paynlents

10. Short-tern borrowings and finance lease liabilities
1 1. Shorl-term provisions
12. Bonus and Welfare Fund
13. Price Stabilization Fund
14. Governnrent bonds purchased for resale

II. Non-Current Liabilitics
I. Long-telm trade payables
2. Long-term repayments from custonrers

3. Long-term accrued expenses

4. lntra-company payables for operating capital received
5. Long-term intra-cornpanypayables
6. Long-term unearned revenues

7. Other long-telm payables

8. Long-term borrowings and finance lease liabilities
9. Convertible Bonds

10, Preferred Shares

I 1. Deferred Income Tax Liabilities
12. Accrued Liabilities - Long-terrn
13. Science and Technology Developrnent Fund

310

311

312

313

314
3r5
316
317

3t8
319

320

321

322

323

324

Codc Dcscription

300 14.730.579.300

14.730.579.300

921.594.511

16.500.000

\ .619 .247 .361

756.886.1 43

17 4.942.593

8.429.900.9s8
2.0s7.997.84s

693.509.889

12.128.446.443

12.345.233.403

3.449.633.7 47

140.870.865

691.528.r31
6.364.841322

1.s08.204.32s

190.r55.0r3

383.213.040

383.2 13.040

v.lt

Y.12
v.13
v.14

330

33r

i3z

JJJ

334
335

336

J.t /

338

339

340
341

342

343

V.15a, c
v. r6

y.17

v.15b, c

\)\
;,
,//

'l'hi,s reporl i.t an integrql port and nntst be rcad together with tha finoncial .\totetnenl nota.\



Quarter 4 Yew 2024
Balance Sheet (continued)

Item

D - trQUlTY

Equity Capital
Owner's Contlibution
Contnon Shares wilh ltoting Rights
Preferred Shores

Shale Plemium
Convertible Bond Options
Other Owner's EqLrity

Treasury Shares

Revalr.ration Surplus
Foreign Exch ange Di l'ference

Developrnent Investrnent Fund
Enterprise Reslructuring Supporl Fund
Other Equity Funds

Retained Earnings

Re lo ined Earn i ngs (Accuntu lcrted un lil
lhe End ofthe Previous Period)
Relained Earningsfor lhe Current Period
Basic Constluction Investrnent Fund

II. Other Funds antl Sourccs
l. Funding sources

2. Funds used fbr flxed asset acqLtisition

TOTAL BQUITY

Codc Dcscription

400

Quarter Closing Quarter Opening
Balance Balance

216.943.082.520 202.847.983.836

2.

3.

4.

5.

6.

7.

8.

9.

t0
ll

410

411
,ll la
41lb
412

413

414

415

416

417

418

419

420

421

42l tr

421b

422

430

431

432

440

v.18

v.l8

v.r8

v.18

v.18

216.943.082.520
13 1.998.470.000

t 3 t .998.470.000

5,893.984.271

(4.394.s88.700)

6,614.442.869

7 6.830.77 4.080

62.1 57.i20.520
14.673 453.560

202.847.983.836

13 1.998.470.000

131.998.470.000

5.893,984.2'.11

(4.3e4.588,700)

6,614.442.869

62.735.67 5.396

58.702.699. t62
4.032.97 6.23 4

l2

lloang'fhi IIuong
Ch icf Accou n tan t/Prcpa rcr Chairman of the Board of Dircctors

'lltis tcpott i\ qn intcgql ?qt ctncl Diltst bc tcud togcther with tha /inonciol \tatatrcnt notes



HAI MINH CORPORATION
Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANC]AL STATEMENTS

Quarter 4 Year 2024

INCOME STATEMENT
Quarter 4Year 2024

Code Notes Quater4 year2024 Quater4 year2023

Unit of measurernent: VND

Cunrulativc 2024 Cunrulativc 2023Items

1. Rcvcnuc fronr sales and services

2. Rcvenuc tlcductions

3. Net revenue from sales antl services

4, Cost ofgoods sold

5. Gloss profit fronr salcs and serryices

6. Financial incornc

7, Financial cxpenscs

Inchrditrg: interest cxpenses

Selling expcnscs

Administrativc cxpcnses

Operating profit before tax

Other incomc

Othcr expcnses

Othcr pr.ofit

'l'otal profit bcforc tax

Currcnt incomc tax cxpense

Defctred inconrc tax cxpense

Profit aftcl incomc tax

Basic carnings pcr sharc

Diluted carnings pcr. sharc

8.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

r9.

0l vr.l

02

t0

ll vt.z

20

2t vI.3

22 vI.4

23

25

26 vl.s

30

31 Vr.6

l')

40

50

5r YJ2

<,

60

70 Yt.1

7t yt.1

3.177.864.79r

3.177.864.791

2.177.785.867

1.000.078.924

8.617.096.083

(1.8s2.4s3.r30)

21.129.r53

1.019.553.757

10.450.074.380

101.079.548

101.079.s48

10.551.153.928

746.392.661

9.847.258,156

2.490.189.r88

2.490.189.188

1.685.351.793

804.837.395

231.320.508

531.945.188

891.003.178

(386.790.463)

1.120.000

4.000.000

(2.880.000)

(389.670.463)

13.001.183.073

13.001.183.073

7.311.233.071

5.689.950.002

11.745.278.914

(2,202.s49.312)

21,129.153

3.342.383.101

16.29s.395,127

107.365.548

1.578.361

105.787.187

16.401.182.314

1.777.308.458

14.125,733,659

14.125.733.659

11.108.461.163

3.017.272.496

3.827.38s,641

3.107.119.706

5s6.000.001

3.480.033.746

257.504.685

5.973.506.578

r.635.336.459

4.338.170.1 l9

4.595.674.804

562,698.570

49.579.

(389.670.463) 14.673.453.560 4.032.976.234\
I

ii
/ January l'1,2024

ng'[icn
Chair the Board ofDircctors

Hoang Thi Huong
Chief Accountant/Prepa rer

-.#w!i,

'l hi,\ reporr is qn ifitcgral pqrr atl.l iltu,tr bc re a(l bgcrhet'ilrh lhe./inqncial sr.ttcrterr ilorc\





HAI MINH CORPORATION
Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, I-lo Chi Minh City
FINANCIAL STATEMENTS

Quarter 4 ,Y,,ear 2024

CASH FLOW STATEMENT
(Indirect method)

Quarter 4Year 2024

Code

04

05

06

07

08

09

l0
ll
12

13

t4
l5
16

17

20

v.9, 10

Y.2c,6

VI.3, 6

vI.4

Y.2a

Y12
Y.17
Y.t7

22 V.9, Vr.6

V.5a, Vt.3

Unit of measurcment: VND

Accurnulatcd fronr thc bcginning of the
Notes year to the cnd of this qualter

Year 2024 Year 2023li Tl Items

I. Cash flows from operating activities

L ProJit before tox
2. Adjustmenls for:
- Depreciation offixed assets and investrnent properties
- Provisions
- Foreign exchange gains/losses from the revaluation

ofmonetary itenrs in foreign cunencies
- Gains/losses from investnrent activities
- Interest expenses

- Other adjustruents

3. ProJitfron operoting octivities
before changes in working copitol

- Increase/decreaseinreceivables

- lncrease/decrease in inverltory
- Increase/decrease in payables
- Lrcrease/decrease in prepaid expenses
- Increase/decrease in trading securities
- Interest paid

- Corporate iuconre tax paid
- Other receipts frorn operating activities
- Other payments for operating activities

Nel coslt flowfrom operoting octivities

IL Cash flows fl'om investing activitics

1 Payrnents for the purchase offixed assets

and other long-term assets

2. Proceeds from the disposal offixed assets

and other long{erm assets

3. Payrnents for loans made, pnrchases

ofdebt instrurreuts front other entities
4. Proceeds frorn loans recovered, sales of,debt instruments fi.om

ofdebt instrLrnrents frour other entities
5. Paymeuts for inveshrents in other entities
6 Proceeds front recovering investlnents in other entities
7. Interest received, dividends, and profit distributions

Nel cosh tlow from inveslitlg aclivities

01 16.401.182.314 4.595.674.804

690.285.471 1432.431848
(3 682.682 319) 1.937.977.021

32 679 788 214 438 889
(8.0s0.s94 s46) (8.074.449 269)

21.129.153 556.000.001

5,41 1.999.861 662.073.294
6.671.263.581 977.161 286

- 61.144.089
(1.868.786,s08) 4.938 s95.246

870s7.966 (394.008,390)
(38.224 191.922) -

(21 129.1s3) (s72.897 .224)
(467.74t.814)

(7s.000.000) (1.220,536. I 09)

(28.486,s27.989) 4.4s1.s38,r92

1r.923.321.570

- 4 000.000 000

(300.000.000)

7 300 000 000
8.064 997.286 3 660.966.485

15.364.997.286 19.284.288.055

02

03

21

23

\
(

sI 24

25

26

30

'l'his rcpofl is on itilcgrcl potl qilcl ntil,\t hc rcqd to{icthct. r,ith the Jinqnciol \tqtcnent note\



HAI MINH CORPORATION
Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANCIAL STATEMENTS

Q\lgrter 4 Year 2024
Cash Florv Statemcnt (continrred)

Accumulated from the beginning ofthe

Notes year to the end ofthis quarter

Year 2024 Year 2023tI TI Itcms

IlL Cash florys flom financiug activities

1. Proceeds lronr issuing shares, receiving contributions
lrotn owners

2. Repaynrents ofcontributions to owners, repurchase
olthe conrpany's issued shares

3 Proceeds h'onr borrowing
4 Repaymcnts olloan principal
5. Repaynients olfirance lease obligations
6. Dividends and profit distributions paid to owners

Net ctsh flotv fromJinancing octivities

Nct change in cash anrl cash equivalents during thc yenr

Cash and cash cquivalcnts at the bcginniug ofthc ycar

Ellect olchanges in lorcign exohallge rates on foreign currenc'

Cash and cash equivalents at thc end of thc ycar'

Codc

31

32

33

34

35

36

40

50

60

6l

70

v.16
v.l6

V l5a, l8

v.l

2.057 997.845
- (1 1 000.000 000)

- (24.s0s.630)

2.0s7.997,845 (11,024,505.630)

(r 1.063.s32.8s8) 12.',711.320.617

18.483.r23.587 5.771.802.970

530.792

[[oang Thi IIuong
Ch icf Accoun tant/Prcpa rct' Chairman ofthe Board ofDirectors

Bdo cao ndy ld ltQ phjn hqp tlhnh ctio bdo cao tdi chinh va phtii clur1c dpc kln vii thryit nirth llcio crio titi chinh
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l.

1

3.

HAI MINH CORPORATION
Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Wald 25, Binh Thanh Distlict, Ilo Chi Minh City
FTNANCTAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements

NOTES TO THE FTNANCIAL STATEMENTS
For the Fourlh Quarler of 2024

OPERATIONAL CHARACTERISTICS

Form of Capital Ownership
Hai Minh Corporation (hereinafter referred to as the "Cornpany") is a joint-stock cornpany .

Business Sector
The Group operates in the service sector .

Business Activities
The prirnary business activities of the Group include: inland and road freight transportation; warehouse
and office leasing; and ship agency services.

Normal Business Cycle
The Group's normal business cycle does not exceed 12 rnonths.

C)perational Characteristics Affecting the Financial Statements During the Year
The company's profit this quarter dropped significantly cornpared to the previous quafter, pr.imarily due
to challenges in the transportation services sector this year, with higher input costs and a decline in
production output .

Company Structure
Subsidiaries

Voting
Rights
Ratio

Floor 3, Hai Minh Building,
Km 105 Nguycn Binh Khiem
Bypass Road, Dong Hai 2
Ward, Hai An District, Hai
Phong City

4.

5.

6,

i
q
.Y

N

lI
/
c'.-/

Narle

Nam Phat Logistics
Company Lirrited

Hai Minh Logistics
Company Limited

Hai Minh Maline Services
Company Limited

istered Addless
Principal Business Ownelship
Activities Ratio
Warehousing and
Freight
Transpoltation
Selvices

96,79% 96,790/0 96,79%

Floor 3, Hai Minh Building, Warehousing and
Km 105 Nguyen Binh Khiem Fteight
Bypass Road, Dong Hai 2 Wald, Tt'anspoltation
Hai An District, Hai Phong City Services 99,92% gg,92oh 100,00%

Floor 3, Hai Minh Buitding, Warehousing and
Km105 Nguyen Binh Khiem Freight
Bypass Road, Dong I-Iai 2 Ward, Transportation
Hai An Distlict, Hai Phong City Services ggp1% gg,Ooyo 100,00%

Declaration of Comparability of Information in the Consolidatecl Financial Statements
The corresponding figures from the previous period are cornparable with those of the current period,

Employees
At the end of the quarter, the company has l4 employees currently working (the number at the beginning
of the year was l9 employees).

ACCOUNTING PERIOD AND CURRENCY USED IN ACCOUNTING

Fiscal Year
The con-rpany's fiscal year begins on January I and ends on Decernber 3l each year.

7.

8.

II.

l.

Tltis notes to the financial statenents is an inlegral parl and must be read in coniunclion wilh the Financia! Statements. 9



1

III.

1

IV.

HAI MINH CORPORATION
Address: lTth Floor, Pearl Plaza Building, 56lA Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FTNANCIAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

1.

Currency Used in Accounting
The currency used in accounting is the Vietnamese Dong (VND) as the majority of transactions are
conducted in this currency.

ACCOUNTING STANDARDS AND SYSTEM APPLIED

Accounting System Applied
The Cornpany applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System issued under Circular No. 200/2014lTT-BTC dated December 22,2014, and other circulars
guiding the implementation of the accounting standards by the Ministry of Finance in preparing and
plesenting the fi nancial statements.

Declaration of Compliance with Accounting Standards and System
The Board of Directors ensures compliance with the requirements of the Vietnamese Accounting
Standards, the Vietnarr-rese Enterprise Accounting Systen-r issued under Circular No. 200l20l4lTT-BTC
dated Decenrber 22,2014, as well as other circulars guiding the implementation of accounting standards
by the Ministry of Finance in preparing and presenting the financial statements.

ACCO UNTING POLICIES APPLIED

Basis for Prcparation of Financial Statements
The financial statetnents are prepared on an accrual basis (except for cash flow-related information).

Cash and Cash Equivalents
Cash includes cash on hand and demand deposits in banks. Cash equivalents are shoft-term investrnents
with a maturity not exceeding three months from the investment date, which are easily convertible into
a known amount ofcash and are subject to an insignificant risk ofchanges in value at the reporting date,

Financiallnvestments
Trading Securities
Investtnents are classified as trading securities when held for the purpose of buying and selling for profit.

Trading securities are recorded in the accounting books at cost. The cost of trading securities is
determined based on the fair value of the payments at the transaction date, plus any transaction-related
costs incurred during the purchase ofthe trading securities..

The recognition time for trading securities is the moment the Group acquires ownership, specifically as

follows:
o For listed seculities: recognized at the rnatching date (T+0).
o For unlisted securities: recognized at the official ownership transfer date in accordance with legal

regulations.

Interest, dividends, and profits accrued prior to the purchase oftrading securities are deducted from the
cost ofthe securities. Interest, dividends, and profits accrued after the purchase are recorded as revenue.
Dividends received in shales are tracked as an increase in the nurnber of shares, without recognizing the
value ofthe received shares.

An allowance for the decline in value is made for each type of trading security traded on the market if
its fair value is lowerthan its cost. The fair value of trading securities is determined as follows:

This troles to lheJinurcial slolenrenls is an inlegrol parl ond musl be read in conjunction with the Financial Slilements.
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Notes to the Financial Statements (Continued)
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For securities listed on stock exchanges: the closing price on the nearest trading date to the reporling
period end.

For shares registered for trading on the unlisted public company market (UPCOM): the reference price
is the average price of the last 30 consecutive trading days before the end of the fiscal year, as
published by the Stock Exchange.
In cases where stocks listed on the stock market or stocks ofjoint stock companies registered for
trading on the Upcorn market have no transactions in the 30 days prior to the provision for losses,
or when Iisted stocks are delisted, suspended, or halted from trading: the provision is made based
on the losses of the invested company, with the provision amount calculated as the difference
between the actual investment of the owners and the equity at the end of the fiscal year, rnultiplied
by the ownership ratio of the company's charter capital compared to the total paid-in chafter capital.
For corporate bonds: the bond price for listed or registered corporate bonds is the most recent trading
price on the Stock Exchange within l0 days prior to the end of the fiscal year. If there ar.e 1o
transactions within 10 days leading up to the end of the fiscal year, no provisions will be made for
this investment.

The increase or decrease in the provision for the impairrnent of trading securities to be recognized at the
end ofthe fiscal year is recorded as a financial expense.

Gains or losses frotn the disposal of trading securities are recognized in financial income or financial
expenses. The cost is detennined using the moving weighted average method.

Inveslments Hekl to Maturity
An investment is classified as held to maturity when the Group has the intention and ability to hold the
investment until maturity. Investments held to maturity consist only of fixed-term bank ieposits and
bonds held to maturity with the objective of earning periodic interest incorne.

Investrnents held to maturity are initially recognized at cost. After initial recognition, these investrnents
are recorded at their recoverable amount. Interest incorne from investrrents held to maturity after the
purchase date is recognized in the income statement on an accrual basis. Interest received before the
company holds the investment is deducted from the cost at the tirne of purchase.

When there is reliable evidence indicating thatpafi or all of an investrnent may be impaired and the loss
can be reliably determined, the loss is recognized as a financial expense for the year and directly
deducted from the investment value.

Loans
Loans are recognized at cost, less any provision for doubtful debts. The provision for doubtful debts on
loans is made based on the estimated potential losses.

Investments in Subsidiaries and Associstes
Subsidiaries
A subsidiary is a cornpany that is controlled by the parent colnpany. Control is achieved when the pal.ent
company has the ability to control the financial and operating policies of the investee cornpany in order
to derive economic benefits frorn its activities.

Associales
An associate is an entity over which the Company has significant influence but does not have control
over the financial and operational policies. Significant influence is dernonstrated by the right to

This noles lo lhe financial statemenls is an inlegral parl and musl be read in conjunction willt lhe Financial Slatemenls.
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Address: lTth Floor, PearlPlaza Building, 561A Dien Bien Phu Street, Ward 25,Binh Thanh District, Ho Chi Minh City
FTNANCIAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

participate in making decisions about the financial and operational policies of the investee, but without
controlling those policies.

Iniliul Recognilion
Investrnents in subsidiaries and associates are initially recognized at cost, which includes the purchase
price ol capital contribLrtion plus any directly related investrnent costs. In the case of investment through
non-monetary assets, the cost of the investment is recognized at the fair value of the non-monetary assets

at the time of the transaction.

Dividends and profits from periods prior to the purchase of the investment are accounted for as a
reduction in the value of the investment itself. Dividends and profits from periods after the investment
purchase are recognized as revenue, Stock dividends received are only tracked in terms ofthe additional
number of shares, without recognizing the value of the received shares.

Provision.for impoirment of inveslments in subsidiaries ond ussociales
Provision for impairment of investments in subsidiaries and associates is made when the subsidiary or
associate incurs losses. The provision is calculated as the difference between the actual investment by
the parties in the subsidiary or associate and the actual equity, multiplied by the ownership percentage
of the parent cornpany in the subsidiary or associate. If the subsidiary or associate is subject to
consolidated financial repofting, the basis for determining the impairment provision is the consolidated
financial statenlents.

The increase or decrease in the provision for impairment of investments in subsidiaries and associates
to be recognized at the end ofthe fiscal year is recorded as a financial expense. .

4. Accounts Receivable
Receivables are presented at their book value, less any provision for doubtful debts. .

The classification ofreceivables into trade receivables and other receivables is based on the following
principles:
. Trade receivables reflect amonnts owed arising from comrnercial transactions related to the buying

and selling activities between the company and independent customers.
. Other receivables reflect amounts owed that are not related to commercial transactions and do not

involve buying and selling activities.

Provision for doubtful debts is made for each receivable based on the estimated potential losses that may
occur.

The increase or decrease in the provision for doubtful debts to be recognized at the end ofthe fiscal year
is lecorded as an adrninistrative expense.

This noles lo llteJinuncial slolentenls is an integril part und musl be read in conjunctiotr with the Financial Slalements.
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Notes to the Financial Statements (Continued

5. Inventories
Inventory is recognized at the lower ofcost or net realizable value. .

The cost of inventory, including raw materials, consists of the purchase cost and other directly related
costs incurred to bring the inventory to its curent location and condition.

The cost of goods sold is calculated using the weighted average method and is recorded using the
perpetual inventory system.

Net realizable value is the estimated selling price of the inventory in the ordinary course of production
and business, less the estimated costs to complete and the estirnated costs necessary to sell the inventory.

A provision for inventory write-down is made for each inventory item where the cost exceeds its net
tealizable value. The increase or decrease in the provision for inventory write-down to be recognizedat
the end ofthe fiscal year is recorded in the cost ofgoods sold.

Prepaid Expenses
Prepaid expenses include costs that have been incurred but are related to the results of business
operations over multiple accounting periods. The Cornpany's prepaid expenses rnainly consist of asset
repair costs and tools and equipment expenses. These prepaid expenses are allocated over the period of
the prepayment or the period in which the corresponding economic benefits are derived fiom these
expenses.

Assel Repair Cosls
One-time asset repair costs with significant value are amortized over a period of 36 months using the
straight-line method.

Tools and Equipment Costs
Tools and equipment that have been put into use are amorlized over a period of no rnore than 36 months
using the straight-line rnethod.

Operating Lease Assets

Leased assets are classified as operating leases if rnost of the rislcs and benefits associated
with ownership of the asset are retained by the lessor. Operating lease expenses are
recognized in expenses using the straight-line method over the lease term, regardless of the
payment method.

Tangible Fixed Assets

Tangible fixed assets are presented at their cost less accumulated depreciation. The cost of
tangible fixed assets includes all costs incurred by the company to acquire the asset and make
it ready for use. Costs incurred after initial recognition are only added to the cost of the asset
if they are certain to increase future economic benefits from the use of the asset. Costs that do
not meet this condition are recognized as production and business expenses in the current
year.

When a tangible fixed asset is sold or disposed of,, its cost and accurnr-rlated depreciation are written off,
and any gain or loss from the disposal is recognized as incorne or expense in the current year.

This notes lo lheJinancial slatemenls is an integril parl and nust be reatl itr coujunctiott wirh the Finoncial Stalenrcnls.
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HAI MINH CORPORATION
Address: 17th Floor', Pearl Plaza Building, 561A Dien Bien Phu Street, Wald 25, Binh Thanh District, Ho Chi Minh City
FTNANCIAL STATEMENTS FOR Q4 2024

Notcs to the tr'inancial Statcmcnts (Continued)

Tangible fixed assets are depreciated using the straight-line method based on the estirnated useful life.
The number of years for depreciation of various types of tangible fixed assets is as follows:

9.

T)ipe of Fixed Asset
Buildings and Stluctures
Machinery and Equipment
Transpoftation and Transmission Vehicles
Managernent Tools and Instluments
Other Fixed Assets

Nr,rmber of Years
43

5

6 - 15

5

l0

Intangible Fixed Assets

Intangible assets are presented at their cost less accumulated amorlization.

lntangible fixed assets only include land use rights. Land use rights encompass all actual expenses that
the company has incurred directly related to the land used, including costs to obtain land use rights,
registration fees, etc. Land use rights are depreciated using the straight-line method over 43 years.

When intangible fixed assets are sold or liquidated, the original cost and accumulated depreciation are
written off, and any proflt or loss from the liquidation is recognized as income ol' expense in the year .

lnvestment Properties

The original cost of investment property includes all expenses (cash and cash equivalents) that the
company incurs or the fair value of other contributions exchanged to acquire the investment property
as ofthe purchase date

Expenses related to investment property incurred after initial recognition must be recognized as

production and business expenses in the year, unless these expenses are likely to ensure that the
investrrent propefiy generates future economic benefits exceeding the initially assessed level, in which
case they may be added to the original cost of the investment properly.

The coupany depreciates investment properties using the straight-line nethod based on the estirnated
useful life. Specifically, the depreciation period for investment propefiies is 50 years.

Construction in Progress
ConstrLrction in progress reflects the directly related costs (including relevant borrowing costs in
accordance with the cornpany's accounting policy) associated with assets under construction, machinery
and equiprnent being installed for production, Ieasing, and management purposes, as well as costs related
to the repair of fixed assets being carried out. These assets are recorded at their original cost and are not
subject to depreciation.

Payables and accrued expenses
Accounts payable and accrued expenses are recognized for amounts owed in the future related to goods

and services received. Accrued expenses are recognized based on reasonable estimates ofthe amounts
to be paid.

The classification ofpayables as trade payables, accrued expenses, and other payables is carried oLrt

according to the following principles:
o Trade payables reflect amounts owed arising from transactions for the purchase of goods, services,

and assets, where the seller is an independent entity from the company.

This notes lo the linanciol stdemetils is ort integral parl nnd nust be read in conjunctiort teith llte Financiol Stalemenls,
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Address: lTth Floor, Pearl Plaza Building, 5614, Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FTNANCIAL STATEMENTS FOR Q42024
Notes to the X'inancial Statements (Continued)

. Accrued expenses reflect arrounts payable for goods or services received from suppliers or provided
to the buyer, but not yet paid due to the absence ofinvoices or insufficient accounting docurnents, as
well as amounts payable to employees for wages, vacation pay, and accrued business expenses.

o Other payables reflect amounts owed that are non-colnmercial and not related to the purchase or sale
ofgoods and services,

Payables and accrued expenses are classified as current and non-current in the consolidated balance
sheet based on their remaining term as of the end of the reporling period.

13. Owner's Equity Contributions
Ow ner's E q uitlt Co ntri b utio ns
Owner's equity contributions are recorded at the actua[ capital contributed by shareholders.

Share Premium
Share premium is recognized as the difference between the issue price and the par value of shares when
they are initially issued or when additional shares are issued. It also includes the difference between the
reissue price and the book value oftreasury shares, as well as the capital component ofconvertible bonds
upon maturity. Direct costs associated with the issuance of additional shares and the reissue of treasury
shares are deducted from the share premium.

Treasury Shares
When repurchasing shares issued by the Company, the payment arnount, including transaction-r.elated
costs, is recognized as treasury shares and reflected as a deduction in equity. Upon reissuance, the
difference between the reissue price and the book value ofthe treasury shares is recorded in the'Share
Premiuln' account.

Profit Distribution
Net income after corporate income tax is distributed to shareholders after allocating the required reserves
according to the company's chafter and relevant legal regulations, and with the appr.oval of the General
Shareholders' Meeti ng.

The distribution of profits to shareholders takes into account norl-ulonetary items within the
undistributed after-tax profits that may affect cash flow and the ability to pay dividends, such as gains
fronr the revaluation of contributed capital assets, gains from the revaluation of rnonetary items, financial
instruments, and other non-monetary items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.

Reyenue and Income Recognition
Service Revenue
Service revenue is recognized when the following conditions are lnet simultaneously;

o Revenue is recognized when it is relatively ceftain. If the contract stipulates that the buyer has the
right to return the purchased service under specific conditions, revenue is only recognized when those
specific conditions no longer exist and the buyer no longer has the right to return the plovided service.

o The company has received or will receive econornic benefits frorn the service transaction.
. The portion of work completed at the reporting date can be determined..
o The costs incurred for the transaction and the costs to complete the service transaction can be

identified.

In cases where services are performed over multiple periods, revenue is recognized in the period based
on the results of the portion of work completed as of the end of the financial year.

Tltis noles to lhefinancitl slatentenls is an integril part antl musl be read irr cottjutrctiou tvith tlrc Finoncittl Stolentents,
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HAI MINH CORPORATION
Address: lTth Ftoor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANCIAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

Reve n ue fro m Opertl in g Leases

Revenue from operating leases is recognized on a straight-line basis over the lease term. Rent received
in advance for multiple periods is allocated to revenue in accordance with the lease term.

Inlerest Income
Interest income is recognized on an accrLlal basis based on the time and effective interest rate for each
period.

Dividends and ProJit Sharing
Dividends and profit distributions are recognized when the company is entitled to receive dividends or
profits from its itrvestments. Dividends received in the form of shares are only tlacked by the increase
in the number of shares, without recognizing the value of the shares received,

Borrowing Costs
Borrowing costs include interest on loans and other costs directly related to the borrowing.

Borrowing costs are recognized as an expense when incurred. However, if borrowing costs are directly
related to the construction or production of assets under developrnent that require a period of tin-re (more
lhan 12 n-ronths) to become available for use or sale, those borrowing costs are capitalized as part of the
asset's cost. For borrowings related to the construction of fixed assets or investment properties, interest
is capitalized even if the constl'uction period is less than 12 rnonths. Income arising from temporarily
investing borrowed firnds is deducted from the asset's cost.

For general borrowings used for investment in construction or production of unfinished assets, the
capitalized borrowing costs are determined based on the capitalization rate applied to the weighted
average accumulated costs incumed for basic construction or production of those assets. The
capttalization rate is calculated based on the weighted average interest rate of outstanding borrowings
during the year, excluding specific borrowings airned at creating a pafticular asset.

Expenses
Expenses are atnounts that reduce econornic benefits recognized at the time the transaction occurs or
when there is a reasonably cefiain expectation offuture expenses, regardless ofwhether cash has been
paid or not.

The expenses and the related revenues generated must be recognized simultaneously according to the
n-ratching principle. In cases where the matching principle conflicts with the prudence principle,
expenses are recognized based on the nature and requirements of accounting standards to ensure that
transactions are presented fairly and accurately.

Corporate Income Tax
Corporate incotne tax expense includes current income tax and deferred income tax.

Currenl Income Tux
Current incotne tax is the amount of tax computed based on taxable incorne. The taxable incorne differs
from accountirrg profit due to ternporaly differences between tax and accounting, non-deductible
expenses, as well as adjustments for non-taxable income and carryforward losses.

Deferred Income Tax
Deferled incorne tax is the corporate income tax that will be payable or refunded due to temporary
differences betlveen the carrying arnount ofassets and liabilities for financial reporting purposes and the
tax base. Deferred income tax liabilities are recognized for all taxable temporal'y differences. Deferred

This noles lo lheJinattckrl sl(lentenls is tn inlegrtl porl orul nusl be read in conjunctiotr with lhe Finutcittl Slrilenrents.
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Notes to the f inancial Statements (Continued)

tax assets are only recognized when it is probable that futule taxable profits will be available to utilize
these deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at the end of the financial year and will be
reduced to ensure that thele is sufficient taxable profit to allow for the benefit of sorne or all of the
deferred tax assets to be utilized. Defered tax assets that have not been previously recognized are
reviewed at the end of the financial year and are recognized when it is cefiain that ther.e is sufficient
taxable profit to utilize these unrecognized defemed tax assets.

Deferred tax assets and deferred tax liabilities are determined based on the tax rates expected to apply
in the year the asset is recovered or the liability is settled, using the tax rates effective at the end ofthe
financial year. Deferred tax is recognized in the income staterxent and is only recorded dir.ectly in equity
when the tax relates to items recognized directly in equity.

Deferred tax assets and liabilities ar.e offset when :

o The Group has a legally enforceable right to offset current tax assets against current tax liabilities;
and

o The defered tax assets and liabilities relate to incorne taxes Ievied by the sarne taxation authority:
- For the same taxable entity; or
- The company intends to settle the current incorne tax payable and the current deferred tax assets

on a net basis or recover the assets sirnultaneously with the settlement of liabilities in each future
period when significant arnounts of deferred tax liabilities or defered tax assets are settled or
recovered.

Related Parties
Parties are considered related if one parly has the ability to control or exert significant influence over
the other party in making decisions about financial policies and operations. Parties are also considered
related if they share joint control or significant common influence.

In considering the relationship between related parlies, rnore ernphasis is placed on the substance of the
relationship rather than its legal fonn.

Segment Reporting
A business segment is a distinguishable component that engages in producing or providing products,
services, and has economic risks and benefits different from other business segtnents.

A geographical segment is a distinguishable component that engages in producing or providing
products, services within a specific econornic environrnent, and has econornic risks and benefiti
different from other business segments operating in other economic environpents.

Segment information is prepared and presented in accordance with the accounting policies applied for
the preparation and presentation of the Company's financial statements.

V. ADDITIONAL INFORMATION FORITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and Cash Equivalents
End of Period

19.

20.

:

)l
?
)

I

H

Cash

Demand deposit

Cash in Transit
Cash Equivalents

8.687.295

6.411.434.226

1.000.000.000

Beginning of Year
21.331.881

4.461 .19 r .100

14.000.000.000

Tltis ttoles lo lheJinanciol slolements is an integral. porl and nusl he reod itt cotljutlctio,t with the Finoncial Stolements.
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Address: lTth Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANCIAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

2. Financial Investments
The Group's financial investments include trading securities, investments held to maturity, and
investtnents in associated companies. Information regarding the Group's financial investments is as

follows:

2.1 Investmenls Held to Mulurily
Tenn deposits over 3 months at banks.

2.2 Inveslments in Olher Enlilies

- Short-term bank deposits (not exceeding 3
months)

- Bonds

Total

End of Period

1.000.000.000

7.420.121.521

End of Quarter
Cost Provision

18.483.123.s87

Beginning of Year
Cost Provision

Investment in Subsirliuries 132.051.490.000

Nam Phat Logistics Co., Ltd. (i) 44.510.290.000

Hai Minh Logistics Co., Ltd ('i) 45.961.200.000

LIai Minh Malinc Selviocs Co., Ltd(iii) 41.580.000.000

Investmenl in Ollter Companies 20.000,000.000

- t 3 2.0s r.49 0.000 (s. 24 2.994.900)

- 44.510.290.000

- 45.961.200.000 (s.212.994.900)

- 41.580.000.000

(2.01s.744.118) 27.300.000.000 -
Hai Minh Port Selvices Joint Stock Company(iv) 20.@ 27.3oo.ooo.ooo

Total 1s2.0s1.490.000 (w 159351.490.000(5.242

(i) According to the Business Registration Cerlificate No. 0202006749, registered for the sixth change
on October 3,2024, issued by the Hai Phong Depattment of Planning and Investment, the company
has invested VND 44.5 10.290.000 VND in Nam Phat Logistics Co., Ltd., equivalent to 96,19%o of its
chafter capital, Ln2024, Nam Phat Logistics Co., Ltd, transferred the profit of 2023 amounting to
762.936.736 VND.

(ii) According to Business Registration Certificate No.0201242464, registered for the sixth amendment
on April 28,2022, issued by the Deparlment of Planning and Investment of Hai Phong City, the
Cornpany has invested 45.961.200.000 VND in Hai Minh Logistics Co., Ltd., equivalent to 99,92Yo
of its charter capital. The Corrpany holds 100% of the voting rights in Hai Minh Logistics Co., Ltd.
due to the additional indirect voting rights of 0,08% through its investment in Nam Phat Logistics Co.,
Ltd.

(iii)According to Business Registration Certificate No. 0201624350, registered for the third amendment
on May 25, 2023, issued by the Department of Planning and lnvestment of Hai Phong City, the
Company has invested 41.580.000.000 VND in Hai Minh Maritime Services Co., Ltd., equivalent to
99Yo of its charler capital. The Company holds 100oh of the voting rights in Hai Minh Maritirne
Services Co., Ltd. due to the additional indirect voting rights of l% through its investment in Hai
Minh Logistics Co., Ltd. ln 2024,Hai Minh Maritime Services Co., Ltd. transferred profits fron2023
amounting to 2.903.127.667 VND and advanced profits for 2024 amounting to 4.15 8.000.000 VND.

(iv) The Corrpany transferred 730,000 shares in Hai Minh Poft Services Joint Stock Company according
to llesolution No. 03/2024lNlQ-HDQT dated May 27 ,2024. After transferring a portion of its sl.rares,

the Company's ownership perceutage in Hai Minh Poft Services Joint Stock Company dect'eased frorn
26Yo to 19,05Y6 .

Fair Vqlue

Tltis noles lo llteJinanciol slolenle,tls is on inlegral parl and musl be read in conjuncliott wilh lhe F-inancial Slalenrcnls,
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Address: 17th Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FTNANCTAL STATEMENTS FOR Q42024

Notes to the Financial Statements (Continued)

The company has not determined the fair value of unlisted investrnents due to the lack of specific
guidance on how to determine fair value.

P erformqn c e of Subs i di ari es

Other subsidiaries are operating normally, with no significant changes compared to the previous period.

Provisionfor Investments in Other Entities
The movement in provisions for investments in other entities is as follows:

Beginning of Year

Provision

Provision reversal

Ending balance

Nam Phal Logistics Co., Ltd.
Bonus and welfare

Hsi Minlt Logistics Co., Ltd.
Bonus and welfare

Hsi Minlt Marine Services Co., Ltd.
Bonus and welfare

2.3 Truding Securities

Stocks
Dinh Vu Petroleum Setvice Por.t Joint Stock
Company
(Stock Symbol: PSP)

Pacific Petloleum Tr.ansportation Joint
Company
(Stock Symbol:PVP)
Haiphong Polt Tugboat & Tr.anspor.t Joint
Company
(Stock Symbol: TUG)
Total

3. Short-term trade receivables

2.414.600 26.804.902.132
Stock

400.000 6.545.340.444
Stock

270.294 4.873.949.346

5.242.994.900

2.07',7.888.81s

5.242.994.900

2.077.888.875

Transqctions with Subsidiaries and Affliates
The significant transactions between the Company and its subsidiaries and affiliates are as follows:

End of Quarter
Quantity Cost

0

Beginning of Year
Quantitv Cost

38.224.191.922

Milensea Co., Ltd.
Song Phuc KD-TM Joint Stock Company
Vitamas Co., Ltd.
Special Aquatic Products Joint Stock Company
Hai Narn Co., Ltd.
SILKARGO LOGISTICS (SINGAPORE) PTE LTD
Other Customers

Total

End of Period Beginning of Year
1.841.641

21.769.736

16,1 73,000

9,284.653

483.8s8.092

538.927.122

21.918.112

17.136.000

7 .584.792

1.520.940

54.220.444

This notes lo lhetinancial slatehwnts is an integral parl and mast be read in conjunclion witlt lhe Financial Statements.
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HAI MINH CORPORATION
Address: 17th Floor, PearlPlaza Building, 561A Dien Bien Phu Street, Wald 25, Binh Thanh District, Ho Chi Minh City
FINANCTAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

4. Other Receivables
4. I Ollter Short-lerm Accou nls Receivuble

Receivables from Other
Orga n izol io ns un d I ndiv idu als

Advance Payments

Receivables florn advances made
behalf of others

Other Short-tenn Receivables

Total

4,2 Olher Long-term Receivubles

Deposits, Escrows

Total

5. Bad Debts

End of Period
Value Provision

Beginning of Year
Value Provision

446.718.646

31.554.283

4t5.164.363

429.105.619 22.710.762

7.700.000

421.405.619 22.1t0.162
446.718.646 429.105.619 22.710.762

End of Period
Value Provision

Beginning of Year
Value Provision

3.000.000 8.000.000

3.000.000 8.000.000

End of Period
Overdue Recoverable
Period Cost Value Value

Beginning of Year
Overdue Recoverable
Period Cost Value Value

An Phat Trading Investment
Tlansport Co,. Ltd. -
Receivables fol service
plovision

Hung Loc Thinh Tlansportation
Tt'ade Co,.Ltd. - Receivables lbr
service provision

Othel Olganizations -

Receivables 1bl selvice
provisior-r

Othel Organizations -
Receivables t)'om payments
made on behalf

Total

Ovel I
Year to 

r 37 .731 .560
under 2

yeal's

Over'2

Years to 
loo.ooo.ooo

unoer -,

yeal's

Over 2

Years to 
D4.gg9.2r5

unoef J

yeal's

Over 2

Yea.s to 
22J10.762

under -J

Over'2 years

to under'3
years

Over 3 years

Ovcr 2 ycals
to under'3

yeafs

Over 2 years

to under'3
years yeal's

455.431.537

Movement in Provisions for Doubtful Debts are as follows:
Beginning of Year
Write-olf of provisions for bad debts

End of Ycar

6. Prepaid Expenses

455.431.537

(4ss.431.s37)

0

Short-terrn prepaid
expenses

0111012024 Incurredduring
the period

131'660'235 
4.854.546

Transferred
during the period

102.005.541

3U1212024

40.s09.234

This noles lo the linancitl stalenrents is an inlegral pail and must be read in conjunclion wilh lhe Financiil Slalenrenls.
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HAI MINH CORPORATION
Address: lTth Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh Distlict, Ho Chi Minh City
FTNANCTAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

Long-term prepaid
expenses

193.626.998 46.266.705 141.360.293

Total

7. Tangible Fixed Assets

Original Price
Beginning of Period
End of Period
In which:
Fully depreciated but still in use

Accumulated Depreciation
Beginning of Period
Amortization during the period
End of Period

Net book value
Beginning of Period

End of Period
In which:
Temporarily unused
Awaiting disposal

9. [nvestment Property

Original Price

331.287.233 4.854.546 t48.272.2s2 187.869.s27

Tra nspoltation
MachincrX and Managcmcnt

Buildings and and Transnrission Equipnrent Othcr Fixctl
Structules Equipmcnt Vchiclcs and Tools Asscts Total

Original Cost
Beginning of Period 14.505.410.057 - 2.380.857.545 172.41s.073 - 17.058.682.675
Disposals, Sales

Enrl of Pcriorl 14.505.410.057 - 2.J80.857.s45 172.41s,073 - 17.0s8.682.675

Accumulatcd
depreciation
Beginrring of Period 3.007.904.713 - 2.380.857.s45 172.415.073 - 5.s61.177.331
Depreciation during the
period

Disposals, Sales

End of period 3.092,238,4903.092.238.490 2.380.857.545 172.415.073 5.645.511.108

Net bool< valuc
Beginningof Period 

-11.49J.5053!! 

-: 
----=: ----------: 

-------_---: _11422{!ii11

Temporalily unused
Awaiting disposal

8. Intangible Fixed Assets

84.333.777 _ 84.333.777

124.686.351

3.49s.879

128.182.230

476.604.886

473.109.007

Land use rights -Buildings Investment Total
property

,
t

C

(
I,:

,\.

This noles to lhefinancial statements is an integral part and mast be read in conjunclion wilh llte Financial Slatements,
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HAI MINH CORPORATION
Address: lTth Floor, Pearl Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FTNANCIAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

Buildings

21.248.444.059

Land use rights -
Investment
property

2.355.191.859 23.603.63s.918

Total

Beginning of Period
lncrease during the Period
Bnd of Pe riod

Accu m ulated Depreciation
Beginning of Period
Depreciation for the Period
End of Pcriod

Net Booh Value
Beginning of Period

End of Period

10. Short-term trade payables

21.248.444.059 2.355.191.859 23.603.635.918

141.656.296
106.242.222

141.6s6.296
106.242.222

247.898.s18 247.898.518

21.106.787.763 2.355.191.8s9 23.461.979.622

21.000.s4s.541 2.355.191.859 23.3s5.737.400

End of Period
Beginning of

Year
Payables to Suppliers
Ho Chi Minh City Infrastructure Investment Joint Stock
Company

Tan Cang Hiep Luc Joint Stock Company
Phuoc Long Port Co,.Ltd. (PHG)
SSG Van Thanh Joint Stock Company

ENG KONG VIETNAM Co., Ltd. (EKV)
Saigon Newport Corporation
Viettel Post Joint Stock Corporation

Newport Pilot Co,.Ltd.
Other Suppliers

Total

The company has no overdr.re payables to suppliers.

11. Taxes Payable and Other Payables to the State
Beginninq of Period Incurred During the Period

851.558.400

53,119.632

10.146.669

2,1t7 .105

2.340.981

971.636

140.088

0

0

851.ss8.400

21.520.t72

3t.524,244

0

8.307.281

901.67t.825
247.500

201.833.931
1.432.970.388

921.594.511 3.449.633.747

End of Period

Pavable Receivable
Amount
payable Amount paid Pavable Receivable

VAT on Domestic
Sales

Corpolate ILrcomc
Tax

Personal Income
Tax

Contlactor VAT
Contractor
Colpolate Inconre
Tax

License -fax

Totnl

t26.341.460

t.030.9ts.191

15.453.850

83.039.109

81.720.968

54. r 78.853

746.392.661

68.372.968

348.343.114

342.s68.096

126.341.460 54.178.853

402.764.962 1.37 4.s43.496

37.153.850 46.672.968

329.213.258 102.168.965

322.605.985 101.683.079

1.337.471.184 0 1.559.855.692 1.28t.122.392 1.679.247.361

This noles to llteJinoncial slalentenls is an integral porl ond musl be read in conjunclion h)ith lhe Financiol Statements,
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HAI MINH CORPORATION
Addless: lTth Floor, Peall Plaza Building, 561A Dien Bien Phu Street, Ward 25, Binh Thanh Distlict, Ho Chi Minh City
FTNANCTAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

Value Added Tax (VAT)
The company applies the credit method for VAT. The VAT rate for commission fees to shipping agents
is 0%, while the VAT rate for other services is 8%.

Corporate Income Tax
The company must pay corporate income tax on taxable income at atax rate of 2O%o.

The detelmination of corporate income tax payable by the company is based on the cur.r.ent tax
regulations. However, these regulations change over time, and tax rules for various types of transactions
can be interpreted in different ways. Therefore, the tax alnount presented in the financial statements may
change when the tax authorities conduct an audit.

Other Tuxes

The company declares and pays in accordance with regulations.
12. Other Payables
I2a. Short-Term Olher Payables

Payables to Relaled Parties
Hai Minh Logistics Co.,Ltd. - Payable
Benefits
Nam Phat Logistics Co.,Ltd. - Payable
Benefits

End of Period Beginning of Year

Hai Minh Marine Service Co.,Ltd. - Payable for
Employee Benefits

Payables to Other Orgonizations and Individurls
Union Fund

Social / Health / Unerrployment Insurance
Payables to Samudera

Payables for Custodial Expenses

Other Short-term Payables

for En-rployee

for Employee

0

34.8 10.200

1 .901.335.250

5.s09.82t.497
983.934.011

44.000.000

1 1 1.000.000

34.500,000

5.391.200

0

1 .3 1 3.3 13 .125
Total

12.b Overdue Payables
The company has no overdue payables.

13. Bonus and Welfare Fund

Beginning of
Period

8.429.900.9s8 1.508.204.325

Expenditures
during the

period End of Period
342.994.492

350.5 r s.397

Increase from
Profit

Other
Increases

Welfare Fund
Management
Reward Fund

Total

342.994.492

350.515.397

693.509.889 - 693.s09.889

14. Off-Balance Sheet Items
Foreign Currency
At the end of the quarter, the company's cash includes 826,49 USD (beginning of the year: 1.284,23
usD).

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF
OPERATING RESULTS

This noles lo thefinancial stalemenls is an inlegral pail and nusl be read in conjunction wilh the Financial Slatemenls,
z-)

0

0



HAI MINH CORPORATION
Address: 17th Floor', Pearl Plaza Building, 56lA Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FTNANCTAL STATEMENTS FOR Q4 2024

Notes to the Financial Statements (Continued)

15b. Revenuefrom sules ofgoods und provision ofservi.ces lo related ptrties
The company has not recorded any transactions for sales of goods or provision of services to related
pafties .

16. Cost of Goods Sold

Q42024 Q42023

15. Revenue from Sales of Goods and Provision of Services
15a, Total Reyenue

Revenue from transportation services

Revenne from oil agency (goods)

Revenue frorn container agency services

Revenue from office rental

Total

Cost of transpoftation services

Cost ofcontainer agency services

Cost of office lental
Total

17. Financial Revenue

Interest income fi'om bank deposits, loans

Securities trading incorne

Gains from Foreign Exchange Differences

Distributed Dividends
Other financial revenue

Total

18. Financial Expenses

Interest expenses

Securities trading expenses

Loss from exchange rate differences

Loss from exchange rate revaluation of foreign
currency iterns

Provisions for investments in subsidiaries

Other fi nancial expenses

Total

19. General and Administrative Expenses

Employee expenses

Q42024

2.815.236,877

302.62',7,914

3.177.864.791

I .863.s40.461

314.245.406

2.177.785.867

Q4 2024

13,391 .121

771.678.299

284.189.356

1.s44.047.667

3 . I 83.040

8.617.096.083

Q42024

21.129.t53
496.246.310

37.162.022

(2.406.990.67s)

(1 .8s2.4s3.130)

Q42024
624.085.129

Q4 2023

1.958.181 .81 1

532.007.377

2.490.189.188

1.508.1 12.840

111.238.953

1.685.351.793

Q4 2023

181.s36.301

46.356.362

3.421 .845

23r.320.508

Q42023

534,603.418

(2.6s8.2e0)-

s31.945.188

Q42023
480.122.653

This noles lo lheJinoncial slolenrenls is on integral porl and musl be reod itr conjunclion willt lhe Finonciol. Slalements.
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HAI MINH CORPORATION
Address: lTth Floor, Pearl Plaza Building, 5614 Dien Bien Phu Street, Ward 25, Binh Thanh District, Ho Chi Minh City
FINANCTAL STATEMENTS FOR Q42024
Notes to the Financial Statements (Continued

Materials management expenses
Offi ce supplies expenses

Depreciation of fixed assets

Taxes, fees, and charges

Outsourced services expenses

Other expenses

Provision expenses

Total

20. Production and Business Expenses by Nature

Raw materials and supplies expenses
Labor expenses

Depreciation of fixed assets

Outsourced services expenses

Other expenses

Total

121.711.452

234.401.770

1.019.5s3.757

Q4 2024

43.363.505

1.604.544.932

194.071.818

904.539.834

450.819.415

196.254.472

171.937.14s

891.003.178

Q42023
35.703.054

1.262.901.921

133.363.842

95 8.536.503

185.849.645

the figures or

3.197.339.624 2.576.354.97L

VII. OTHER INFORMATION
l. Department Information

The Company's main activities are providing transportation and container agency services. These
services are perfonned in Vietnarn.

2. Post-Balance Sheet Events
There are no significant events after the financial year-end that require adjustments to
disclosure in the Consolidated Financial Statements.

Chief Accounta ntlPreparer

i Minh City, January 17,2025

Chairman of the Board of Directors

This notes lo the/inancial stalements is an integral p
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